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Statement of Faculty Senate Action:

(APC 71 & APC 72 have been combined to correct Senate document numbering error)

APC Document 71:  

Add new course, ACCT 200

Effective Date:  Fall 2012
1.
Add: 
On page 199, new course, ACCT 200:


200

Personal Finance (3)
An introduction to financial concepts and practical skills to improve individual financial literacy.  Topics include time value of money, savings and investing, personal budgeting, retirement planning, credit and credit reporting, renting vs. ownership, insurance, banking, and personal financial software.  See department chair.

Impact:  

The impact on the resources of the Department will be minimal because this course will be offered on a rotating basis.  Rotation of courses allows for flexibility of scheduling faculty resources.

Rationale:  

The State of North Carolina has been a leader in calling for education in financial literacy at all levels of education.  Although the focus has generally been on K-12 education, it is during college-age years that students begin to make financial decisions that will have a real impact on their lives (budgeting, credit cards, and college loans).  This course introduces concepts and practical skills to help them manage the current decisions they need to make as well as prepare them for future decisions.  The department views this course as a service course providing essential financial literacy skills to all students across campus so that they can make informed financial decisions in their lives, which can lead to better economic futures for all.

APC Document 72: 
Add new courses, ACCT 341 and 411

Effective Date: Fall 2012

1.
Add: 
On page 200, new course, ACCT 341:

341

Accounting Systems Lab (1)

Provides a practical application of the theoretical concepts of accounting information systems discussed in ACCT 340. Students will enter accounting transactions into a computerized accounting system and follow the flow of these entries to financial reporting.  Additional topics will include an introduction to relational databases and flowcharting of accounting systems.  Prerequisite:  ACCT 317. Corequisite:  ACCT 340.  Pre- or corequisite:  ACCT 302. Fall.

2.
Add:
On page 200, new course, ACCT 411:


411 
Controllership (3) 
An in-depth study of the role of the managerial accountant in the development of information relevant to internal and external decision making  Topics include full disclosure and SEC reporting, segment and interim reporting, hedging, value and supply chain analysis, activity based management, incentive compensation, and uncertainty in decision-making.  Prerequisite: ACCT 302, 317. Pre- or corequisite: MGMT 380. No credit given to students who have credit for ACCT 318.  Odd years Fall.

Impact: 

The impact to the Department and to the students should be minimal.   These changes do not change the number of hours required for the accounting major.  The addition of ACCT 341 will not add hours to either the faculty workload or the student hours.  The addition of ACCT 411 as an elective is coordinated with the elective courses relating to not-for-profit organizations and will be offered only once every four semesters if demand is there.

Rationale:  

ACCT 341, a one-hour lab, is being added as a corequisite for ACCT 340.  We have experimented with implementing an accounting software application as part of the instruction in ACCT 340 but have found that it will not fit within the existing course structure.  It would more practically be taught as a separate “application” lab in conjunction with the class.  This allows the ACCT 340 content to remain focused on the theory and adds a practical application of the theory to student education which will provide students with experience in a live accounting system and provide them with a basis to see how the theory translates to application.

ACCT 411 is a new elective course for accounting majors that brings together both the financial and managerial accounting aspects of the controller’s function. This course contains material that would be of interest to those students who are planning on obtaining an advanced accounting or business degree and who are interested in pursuing a career in corporate accounting. 

